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"Next to being shot at and missed, nothing is really quite as 
satisfying as an income tax refund.” ~ F. J. Raymond ~ 

CLIENTADVISOR 

MONTGOMERY TAYLOR , CPA, CFP
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We hope this New Year marks the beginning of many new joys 
and accomplishments for our clients ... and a continuation of all 
of the good things that you have already achieved. 
 
With Milady  
setting off for new 
adventures in 
Monterey, Sandy 
Koppen joins us as 
Front Office 
Manager.  Until 
recently, Sandy has 
devoted most of 
her energy to raising her two daughters (now 18 and 12 years 
old) and contributing her abilities to serving in a range of 
volunteer positions in organizations ranging from Girl Scouts 
and Habitat for Humanity to her daughters’ schools and her 
church congregation.  Now that her oldest daughter has started 
college as a freshman at Loyola University in Chicago, it is 
definitely time to pursue paid employment! 
 

Originally from Minnesota, Sandy has a Bachelor’s Degree from 
the University of Minnesota-Twin Cities, and most recently 
updated her skills with an Account Clerk certificate from Santa 
Rosa Junior College.  She and her husband of 25 years have 
lived in California for the past 19 years, and are now just as 
wimpy about the cold as any native Californian.  When she gets 
the chance, Sandy enjoys singing, reading, sewing, and 
gardening. 
 
We are sad to say goodbye to Milady , but she is looking forward 
to finally being permanently home with her husband and pets. 
Her husband surprised her at Christmas with a membership to 
the Monterey Bay Aquarium. She is looking forward to going 
whale watching in mid January. Milady is also looking into 
going back to school to get her Associate’s Degree in Computer 
Science. 

 
Barbara started off the New Year 
with fun in the sun in Mexico.  She 
enjoyed parasailing, snorkeling, 
kayaking, whale watching, and 
observing Blue Footed Boobies on 
the Marieta Islands. 
 

Monty, Phil  and Mary-Ann  have been busy attending annual 
tax update courses and getting ready to prepare your 2009 tax 
returns.  There have been many, many new tax laws enacted this 
past year.  Congress loves to keep our tax laws – simplified. �  
 
We’re looking forward to seeing our returning clients as well as 
meeting new folks who come to our office for the best, 
personalized tax preparation services in the North Bay area. 
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Tax News You Can Use… 
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It’s tax time 
again 

 

It’s time to file various 
tax returns once again. 
If any of the following 
tax deadlines will apply 
to you, circle the dates 
on your 2010 calendar. 

 

�  January 15 – Due date for the fourth quarterly 
installment of 2009 estimated taxes for 
individuals unless you file your tax return and 
pay any taxes due by February 1. 

 

�  February 1 – Employers must furnish 2009  
W-2 statements to employees. Payers must 
furnish payees with Form 1099s for various 
payments made. The deadline for providing 
Form 1099-B and consolidated statements to 
customers is February 16. 

 

�  February 1 – Employers must generally file 
annual federal unemployment tax returns. 

 

�  March 1 – Payers must file information returns, 
such as Form 1099s, with the IRS. This 
deadline is extended to March 31 for electronic 
filing. 

 

�  March 1 – Employers must send Form W-2 
copies to the Social Security Administration. 
This deadline is extended to March 31 for 
electronic filing. 

 

�  March 1 – Farmers and fishermen who did not 
make 2009 estimated tax payments must file 
2009 tax returns and pay taxes in full. 

 

�  April 15  – Individual income tax returns for 
2009 are due. 
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Tax News You Can Use (continued)… 
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Tax Advice Disclosure: To ensure compliance with requirements 

imposed by the IRS under Circular 230, we inform you that any U.S. 
federal tax advice contained in this communication (including any 

attachments), unless specifically stated otherwise, is not intended or 
written to be used, and cannot be used, for the purpose of (i) avoiding 
tax-related penalties or (ii) promoting, marketing or recommending to 
another party any tax-related transaction(s) or matter(s) addressed 

herein. This general information should not be acted upon without first 
determining its application to your specific situation. For further details 

on any article, please contact us. 
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For most of December the broad markets have been trading at 
resistance levels—not the best time to step in and buy new 
positions. I’ve been waiting for a pullback in the market to buy 
additional stock positions at a lower risk entrance point. During the 
low volume holiday weeks at the end of the month, the market has 
been drifting higher, so the wait goes on and we are sitting with 
excess cash. 
 
The ETFs purchased for the Green Label Portfolio are up 17% 
since their July 27, purchase date. The best performer has been 
iShares Latin America (ILF) with a gain of 24.8%, while the worst 
performer is iShares Sweden Index (EWD) with a loss of 1.6%. 
 
This new portfolio has been in operation for one year now! As 
stated in the beginning, this portfolio seeks to obtain an absolute-
return. This is an innovative strategy because it focuses on 
pursuing returns while still managing risk. As a result, an absolute-
return strategy takes a different approach than traditional 
strategies, which are based on broad exposure to stock and bond 
markets. While these traditional strategies historically have helped 
investors build wealth over the long term, they also expose 
investors to significant market volatility and periods of negative 
performance. 
 
The fundamental goal of an absolute-return strategy is different – 
rather than trying to outperform a traditional benchmark of stocks 
and bonds, the strategy pursues positive returns with less volatility 
over time, no matter what is happening in financial markets. 
 
An absolute-return strategy focuses on your primary concern – 
achieving a positive real return, one that enhances your purchasing 
power. I have designed this portfolio because of the nearly 
unprecedented challenges that current financial markets face.  
 
This portfolio was created in the wake of the financial crisis of 
2008, with the economy in recession and talks of depression. For 
this reason, I was purposely slow to increase exposure to stocks in 
2009. This of course means we lagged the major market indices. 
However, we have achieved an absolute-return for 2009. We are 
also positioned to do well in the coming year—no matter what 
happens in the economy. 
 
There are those stock analyst and economist which believe that the 
2009 stock market rise was merely a short-term rally, in an 
otherwise longer-term bear market. Who could argue with the idea 
that the massive Treasury bail-outs and the Fed money printing of 
2009, won’t come back to haunt us? With this possibility on the 
horizon and my objective of protecting your assets, I firmly believe 
that this Green Label Portfolio is the place to be. 
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